
f-*-" **

"

.

STEEL OUTPUT NOW
92 P. C. OF 1910 RATE
Estimate of First Half of 1922

Operation Between 55 and
70 P. C. of Capacity.

rectal IHspatch to The New York Hbsai.iv
Pittsburgh, Dec. 17..Steel Ingot

production In the last ten weeks has been
at an average rate of 23,000,000 gross
tons a year, or 92 per cent, of the rate
In 1910, in which there was a full employmentall around by producers and
consumers of steel. On the basis of the

recently puensnea preliminary Elementof fully employed In connect**!
with the census of 1920. the working
force of the United States is about 12
per cent, greater than it was In 1910.
A correspondingly greater output and
consumption of steel would represent a

tonnage of about 22 >per cent, greater
than that of the last ten weeks. The
rate, however, would not be more than
65 per cent of the present productive
capacity, which Is double that existing
In 1910. Estimates as to the average
Tate of steel mill operation during the
first half of 1922 are for rates between
65 and 70 per cent, of capacity. If the
country devotes its activities morn

largely to consumption of steel mills
can be given fuller employment. One
of tho new lines of steel consumption.
shipbuilding.has played out. It was
not much in evidence prior to 1916.
Operations at tne steel mills are taperingoff a trifle from week to week, exceptat pipo mills, which lead In point

of activity. Mills are anxious to give
employment to men at this time, and
only a few of them may shut down entirelyat the close of the year. Steel
prices are steady, there being scarcely
even a sagging tendency. Producers
now recognize that they have allowed
prices to go too low. They were basingtheir quotations on lower costs than are
obtainable except with a heavier operationthan is In prospect for the near future.andsome losses are likely to bo
made in December, when profits were
expected. It Is Improbable that steel
prices will decline noticeably from the
present level unless mills are encouragedby prospect of a fairly full operatingrate. Sheets, which recently exhibitedsuch price vagaries, are now
very steady.perhaps the steadiest itemIn the whole list.

Stagnation has gotten to be the regularcondition In the Connellsvillo coke
market, There is practically no inquiryat all for spot or prompt furnace
coke, and there is little in foundrycoke, but inquiry for heating coke Is
disappointing considering the season oftin year. Coke operators are solicitingbusiness in furnace coke more or less,but they are not peddling It by way oi
offering it at a price intended to produce
juiciest on tne part of consumers.
There is simply an asking' price of
$.1. and the market is quotable soft at
that figure. The market for ordinarybrands of standard foundry coke has
declined from |4 to $3.75. Heating coke
of good quality is obtainable at $2.75,and some sales are being made at
slightly less than this to wholesalers.
The continued inactivity in the merchantpig iron market can no longerbe ascribed to buyers delaying purchaseson account of the approach of

the inventory date or the alleged approachof a reduction In freight rates.
The conclusion Is unavoidable that the
rato of consumption of merchant pigIron has been decreasing, not on the
part of a few consumers, but in a generalsense.the iron foundries, the steel
foundries and the steel works that use
purchased pig iron. The market is extremelydull. Prices are not quotablychanged, remaining at $20 for Bessemer,$19 for basic and $20.50 for foundry,f. o. b. valley furnaces, with $1.96freight to Pittsburgh.
Sheet demand continues to fa'l off as

the month advances, which Is usuallythe case, accentuate.! this year by thefirm resolve not to have any material
la Inventory stocks on January 1.

STOCK EXCHANGE NEWS.
Dissolution of Partnership.

On December 15, H. P. Armstrong &
Co.

Proposed. Partnership Dlssolntlons
On December SI. Slchel & Frankel and

on December 31, McCornlck & Fagan.
New Partnership.

Wheeler & Kenly, December 19, Chicago,I1L: Robert C. Wheeler and PerryH. Kenly.
Proposed New Partnerships.

Adler, Cowen & Co.. on December 22,16 Exchange place: Adolph R Llchten-
erein, Hamilton Adler and Edwin A.
Cowen.

A. E. Mastcn A Co., December 22,Pittsburgh: William 9. Masten, GeorgeM. Paisley, Fred C. Masten, William J.Marks, William J. Fleming and Louis
F. Brand.

J. D. Frankel & Co., January 1, 60Broad street: Joseph I>. Frankel and
Arthur H. Ooetz.

Dean. Onativla A Co., January 3, 7Broadway: J. Clarke Dean, J. VictorOnativla, Jr., E. F. Rosenbaum, E. S.Bosenbaum and Hart Taylor.
Change* In Firms.

Finch A Tarbcll. effective on December15: Allen Reynolds Bishop, admitted.
M. J. Hocy A Co., effective on December15 : Edward Tllden, admitted.
Morgan, Llvermoro & Co., effective onDecember 9: George II. Simpson, retired.
Vllaa A Hlckey, effective on December

16: Walter T. Loebtnann, admitted.

Proposed Change* in Firms.
Lorenzo E. Anderson A Co., to be admitted.January 1: William C. Bitting,Jr.
Auerbach, PoIlAk A Richardson, to retireDecember 31: Frcderio J. McDonald.
JL F. Bachman A Co., to retire onDecember 31: Henry M. Peers.
Block. Moloney A Co., to retire onDecember 31 : Alfred Dryer and to bo

admitted on January 1 Peter J. MaloneyJr.
Bramlcy & Smith, to be Admitted onJanunry 1: Emll A. Tauchert.
.T. M. Byrne A Co., to retire on December'31: F. Vernon Foster And to beAdmitted on January 1 Frederick J. McDonald.
Clark. Dodge A Co., to bo admitted

on Januar/ 1: Edward T. H. Talmage,Jr
Kean, Taylor A Co.. to retire on December81: Jerome HIIL
Peine, Webber A Co., to be admitted

on January 11 James R. Stevens, Jr.
B. H. Stem A Co.. to be admitted onJanuary 2 : Albert R~ Brand.

New Addresses.
ffoward P. Armstrong, at R. A. ManlceA Co., 15 Broad street.
Jlbert Fried, at Edwin Welsl A Co., 25ltroad pfreet.
David E. Devey. at Edwin Welsl A

Co,, 25 Broad street.

Branch Oflloee.
Doremus, Daniel A Co., new, Augusts,Oa., resident partner- new, Jncksonvllla,Fla. resident partner t new, Savannah,resident partner.
Thomson A McKinnon, now, Fort

>

INDUSTRIALS.
Net

Sales High. Low. Last. Chge.2700 Acme Coal.... 1% 1^ 1% + A
2700 Acme Pack...t 65 50 65 + %
100 Aluminum ... 18 18 18
luO Am G t E 1?4 124 124

1300 Bradley F P..t 74 72 74
000 Hrit-A T coup. 12% 12% 12% ..

400 Burns Br "B" 32% 32% 32% ..

000 Cal Cr Fruit. 0% H% 6%
10O Car L & Pow.f 87 87 27 -3
30O Carlisle Tire.. 1% 1% 1% . %
10 Celluloid 100 100 100

1000 Chi Nipple 2% 1% 2% + %
1200 Coat Candy..t 10 10 10
300 Curtlss Aero.. 3% 3 3
300 Durant Motor. 25% 25% 25% ..

600O Durant Mot 2d 12% 12% 12% %
100 Georges CI.... 13% 13% 13% ..

400 Gibson-Howell 10% 10 16% ..

100 G AIdon Ileal.. 42% 42% 42%
100 Goldwyn Pic.. 1% 4% 4% ..

BOO Goodyear Tiro. 12% 12 12 . %
100 Goodyear T pf 27% 27% 27% %
200 Grant Motors.. 1% 1% 1% ..

700 Hoyden Ch...fl00 85 10O +5
200 lit Prop w I.. 14 14 14
100 Lib McN & L. 5% 5% 5% + %
100 Lincoln Mot A. 2% 2% 2% . %
700 Locomobile ..f 50 50 (50
100 Mercer Motors. 2 2 2

, 100 Natl Leather.. 2% 2% 2% ..

10 New Jer Zinc.. 123 123 123 +4
400 Nor Am P & P 2% 2% 2% . %

4000 rhillp Morris.. 7 6% 0% + %
10 Pyreno Mfg.... 9% i>% 9% ..

300 Had!» Corpn... 2% 2% 2% +%
100 Radio pf 2% 2% 2% ..

100 H J Hey Tob B 311% 30% 36% ..

300 So Coal & Iron 2 1% 2
175 Schulte St S?S 30% 37% ..

6000 Sweets Co Am. ,T% 3% 3% + %
2400 Tor) l'rort Exp. 4% 4% 4% + %

7.7 Todd Shlpyds.. C!l W» BO
7700 Un Prof Shar. 2 1% 1% ..

2200 Tin Bet Candy 5% 5% S% + H
000 TI S L & H. -t 01 01 01 +1
4000 U S S S t 1» 13 13
000 Wayne Coal... 1,V 1 I . A
000 W End Ch...tl06 08 08 .8

STANDARD OILS.
BOO Anglo Am Oil. 21% 21 21% %
300 Atlantic I.obos.. 10% 10 10 . 't
10 Buckeye P I,.. 83% 83% 83% + %

110 Galena Stg Oil. 41 40 41
30 Illinois I' L... 100 100 100

373 Imp OH (Can). 110% 100% 110% + %

cor
Sales. Illglt. Low. Last.

300 A.laic Rubber 18% 17% 17%
300 Alaska Gold Mines.. % % %
37.7 Allied Clieni & Dye.. 07% f>7 87
440 Allls-Chalmera 38% 38% 38%
10 Amer Beet Sugar... 28% 28% 28%

440 Amer Bosclr Mag... 30% 8.7% 35%
1m Amorloan Oars 'MJU
50 Amer Car & Foun. .145% 145% 145%
00 Amer Cotton Oil.... 21V* 20% 2114
200 American Express..128 127% 128
350 Amer Hide & Heath. 11% 1 1% 14%
200 Amer Hide & L pf.. 60% 00% 60%
430 American Ice 74 TH% 78%
1450 Amer International. 43% 42% 42%
1020 Amer Linseed 8-1% 31% 34%
160 Amer Linseed pf... 6< 59% 60%
180 Amer Locomotive... 99% 98% 99Vi
400 Amer Safety Razor. 4% 4% 4%
520 Amer Smelt & Ref.. 46% 45% 45%
90 Ai*r Steel Found... 34% 34% 34%

19S0 Amer Sug Refining. 53% 51% 51%
450 Amer Sug Ref pf... 83% 79% 80%
780 Amer Sumatra Tob. 31% 30% 30%
375 Amer Tel & Tel 117% 117 117%
50 Amer Tobacco 132% 182% 132%

2870 American Woolen... 81% 80% 80%
50 Amer Writ Paper... 27% 27% 27%

140 American Zinc 14% 18% 14
765 Anaconda Copper... 49% 48% 48%
500 Atch, Top & S Fe.. 93% 91% 92%

1520 Atlantic, a & W E.. 34 33 33%
3810 Baldwin Locomotive. 97% 96% 96%
380 Baltimore & Ohio.... 36 35% 36

1575 Beth Steel, class B.. 57% 56% 57%
90 Burns Brothers 119% 117% 118%
190 Butte & Superior.... 21% 20% 20%
110 Butterlok Co 3.8 32% 33
350 Caddo Cent O A R... 12% 12% 12%
200 California Packing.. 70% 70% 70%
910 California Petroleum 48 47 47%
3080 Callahan Zinc Lead. 6% 6% 6%
160 Canadian Pacific... .121% 121% 121%
100 Case (J. I.) Plow... 3% 3% 3%
860 Central Leather Co.. 31% 30% 31%
275 Cerro de Pasco Cop. 35% 35 35
570 Chandler Motor 50% 50% 50%
280 Chesapeake A Ohio. 56% 56% 56%

BOSTON.
MININO.

Sales. Open. High. Low. Last.
10 Ahmeek 60% 60% 60% 60%

100 Allouez 24 24 23 23
20 Anaconda .... 40 40 40 40
75 Arcadian .... 3% 3% 3*4 3%
40 Barnadall B.. 1044 10% 10% 10%
50 Butts Super... 20% 20% 20% 20%
60Cal & Ariz... 59 50 50 50
23»,Oal & Ilecla. .280 280 280 280
5(J Carson 12 12 12 12

315 Cop Range... 40 40 39% 80%
300 Davis Daly... 6% 6% 6% 6%
120 East Butte... 11% 11% 11 11%
100 Island Creek.. 84 84% 88% 83%

2 Island Crk pf 00 00 00 00
200 Mayflower O C 4 4 4 4
100 Mohawk 57 67 67 57
400 New Idrla 75c 2 75c 2
350 New Cornelia 18% 18% 17% 17%
100 Nlplsslng 7% 7% 7% 7%
285 North Butte... 13% 13% 13% 13%
25 Old Dominion. 25 25 25 25
60 Osceola 34% 34% 34% 34%
60 Bond Creek... 10 10 18 10
25 Qulncy 45% 45% 45% 45%

145 St Marys Ld. 43% 43% 43 43
50 Sup & Boat.. 1% 1% 1% 1%

550 Trinity 3% 3% 3% 3%
400 Tnolumno ... 05 68 65 68
25 TTtah Apex.... 3 3 3 3

745 TTtah Metals.. 1,V V, 1% 1%
250 Victoria 1% 1% 1% 1%
80 Wolverine ... 11 11% 11 11%

RAILROADS.
15 Bost & Alb...128 128 128 128
20 Bost Kiev 76 70 70 70
20 Bost & Me 15 15 15 15
25 Nor A W pf.. 69 69 69 59

280 NYNHI H.. 13 13 13 13
12 West End 50% 51 60% 51
95 West End pf. 59% 60 69% 60

MISCELLANEOUS.
IV) Amer OH SB!)!?
110 Am Bosch.... 85% 85% 85% 35%
SO Amoskeag ... 98% 08% 98% 98%
V) Amor Pneu... 3% SH 3% 3%

205 Am Pnou pf.. 14 14 14 14
165 Amer Sugar.. 53 53 51% 52
-'2 Am Sugar pf. 8.3 83 81% 81%

1.35 Amor Tol 117% 117% 117 117%
.30 Am Wool pf..l01% 101% 101% 101%
100 East Bos L... .3% 3% 8% 3%

NEW YORK CITY BONDS.
Yield

Form. Rate and Maturity. Bid. Ask. Ab't.
Inter. 4%s. July, 1067 10.8% 104% 4.27
Inter. 4%a, June, 1005 103% 104% 4.27
Inter. 4%s, March. 1001 103% 104% 4.27
Inter. 4%«, March. 1903 103% 104% 4.2(1
Inter. 4%s, May, 1957 103% 104% 4.26
Inter. 4%s, April, 1960 08% 90% 4.30
Inter. 4%s. March, 1064 98% 90% 4.80
Inter. 4%s, March, 1026 98% 90% 4.30
Inter. 4%s, Sept., I960 98% 90% 4 .30
Irter. 4%s, March, i960 98% 09% 4.30
Inter. 4m, May, 1950 94 05 4.28
Inter. 4s, Nov., 1958 04 05 4 28
Inter. 4s, May, 1957 94 95 4.28
Registered 4s, Nov., 1955.... 93 94% 4.32
Registered 4s, Nov., 1956.... 93 04% 4.32
Registered is. Nov.. 1936.... 94 9« 4.38
Inter. 3%s. Nov., 1054 84 85% 4..3(1
Coupon 3%s. May. 1954 84 85% 4.36

Yield. Basis.
Bid. Ask.

tReg. 3Us. Nov.. 1950-53 »... 4.70 4.40
fll-e. 3tte. Not- 1M0-50 4.70 4.40
Keg. A Coup, (serial) 4*4s, June,
1022. '30 0.28 4.60

Reg. A Coup, (serial) 4\4e, July,
1922-32 5.25 4.60

Reg. A Coup, (serial) 4V4a, April,
1922-31 5.25 4.80
tNot listed on New York Stock Exchange.

NEW YORK STATE BONDS.
Yield

Form, Rate and Maturity. Bid. Ask. Ab't.
tCenal Imp.-High. Imp. 5s,
Jan. and March, 1922-30... 4.00

Cnnal Imp.-Hlgh. Imp. 5s,
.Ton. and March. 1941-71... 4.30

ft'anal Imp.-High. Imp. Bo,
Jan. and March. 1944-71... 4.10 3.95 ....

Canal Imp. 4*4s. Jan.. 1004. .109 112*4 3.90
Canal Imp. 4\4«, Jan., 1005. .KM 107',i 3 00
High. Imp. 4Hs, Sept., 1983..100 112*4 3.00
High. Imp. 4h, March, 1085..104 107H 3 00
Barge C. T. 4H*. Jan.. 1043.104 107*4 3 90
fHlgh. Imp. 4s, March. 1007 00 102 3.90
Illgh. Imp. 4s, March, 1903.. 09 102 8.00
High. Imp 4s, March, 1961.. 09 102 3 00
High. Imp- 4S, March, 10(10. 99 102 2.00
High. Imp. 4s. Sept.. 1058.. 09 102 8 90
High. Imp. 4s, March. 1958.. 99 102 3.90
Canal Imp. 4s. Jan.. 1987.. 99 102 8 00
Canal Imp. 4s. July, 1981.. 00 102 3.90
Canal Imp. 4s, Jan., 1901.. 09 103 8.00
Canal Imp. 4s. July. 1000.. 09 102 3 90
tBarge O. T. 4s, Jan., 1948.. 00 102 3.00
Barge C. T. 4s, Jan., 1943.. 00 102 3.00
tNot listed on New York Stock Exchange.
TRUST AND SURETY COMTANTES.

Bld.Ask.j Bid.Ask.
Alliance 70 .. .|Mnnufae'rs ...210 ...

Am Surety... 82 67 Mer T 876 300
Bankers 328 333i Metropolitan ..245 ...

Bond A Mtg. .220 2301 Mtga Bond.... 75 83
Brooklyn Tr. 410 420 Mut T of W..110 125
Cent Union...352 . ..INat Surety ...195 2(40
Columbia ... 300 815 N Y I, I A T.566 ...

F.mp Trust 300 .. Now York Tr. .312 320
Ti)<iultat>le ..275 285IN Y Title 140 150
Farmers HAT.400 ...Ireoples 290 ...

Fulton 240 260{Realty Asao.,.112 ...

Fidelity 200 210! Title O A T. .340 850
Guaranty 193 2001 United States 920 ...

Hudson T....170 ...It' 8 M A T. ..280 270
Kings Co.....fljo ..JDS Title a... 80 90

2 THE NI

NEW YORK CI
SATURDAY, DEC!

Net
Sales. High. Low. Last. Clige.

10 Ohio Oil UTS 278 278 .2
10 S W Pa P L 2 52 52

4200 S O Indiana... »1% 9o% 00T4 14
15 S O New York.382 380 381 .2

INDEPENDENT OILS.
100 Allen Oil t <11 01 61 .2
200 Atlantic I'et... 414 4% 414 ..

400 Ark Nat Gas.. 1114 10* 10% ..

2000 l)lg Indian... .f 30 35 80
40O0 Houne Oil f 27 25 25
6000 liosion Wyo...f 7D 77 71)
400 Ilrazoi Oil 1 1 1

1600 Carlb Syn 1% 4% 4* ?4
50 Cities Service.. 20!) 20-8 20H . %
300 t.'lt Serv I) ctfs 23 22% 22% ..

200 Cosden pf 4% 4>4 4% + %
100 Creole Synd.... 1% 1% 1% ..

700 Elk Uasin ivt. 8% 0% 11% %
26200 Engineers Pett Oil <53 t!4

000 Federal Oil 1,V 1% 1A + A
000 Fenslnnd Oil... »>4 1) 0% + %
500 Gilllland Oil... 4% 4% 4% ..

1100 Olenrock OH... 1A 1%
5000 Hudson Oil. f 10 10 10
13830 Imp Oil (Del). 10% 10% 10% %

100 Imp Oil (Del) pf 7 7 7
"i"1 iiu«t l'ei J154 ion nvt ..

2000 Lance Creek..t 11 11 11 +1
200 Livingston Oil. 1% 1% 1% + 14

3000 Manhattan Oilf 20 13 15 .15
(100 Maracaibo Oil. 25 24* 24% . 14
1000 Meridian Pet.t 10 18 18 +1
2000 Mexico Oil 1 1
100 Mountain Prod 10-1», 10% 10-14
lOOONoblo Oil t 12 12 12 .1
1000 Northwest Oilf 27 27 27
1100 Omar O & O.f 72 71 71 .2
100 P.ed Rock Oil.t 09 «!> 09 +4
100 8,vlt Crk new.. 13* 13* 13* ..

4R00 Slmms Pet 1114 11% 11% . %
2000 Ske-lly Oil 5% 5* 5% . %
300 South P S: R... 5 4* 3
100 Spencor Pet.... 1,V l^j ltV
100 Tidal Os Oil... 12% 12% 12% ..

10700 Texon O £ L.f 68 07 08 +1
100 Valverde Oil... 1 1 1

1200 Victoria Oil...t 7.1 68 75
200 Ventura Cons.. 22* 22% 22% + %
10O Wilcox Oil t 3% 3* 3'4 %
lf*< Woodburn Oil.f 70 70 70

6300 "Y" Oil S- o .t 27 20 27
MINING.

300 A B 0 S.Vtals. 2% 2% 2% -f %
3000 Rlc r.efli'e t 'Ml "R "R _1

I 20700 Dos & Mon..f 88 88 88 +1

isOLlDA TED S
Sales. High. Low. Last.

190 Chicago Gt Western. G% 0% (1%
90 Chicago Gt West pf. 16% lOU 1«%

RIO Chi. Mil & St Taul.. 19% 1T»R4 19%
300 Chi, Mil & St P j.f.. 32% 31% 81%
190 Chicago 4- Northwest 67% 67% 67%
270 Chi, It I & Pacific.. 32% 32 32%

1670 Chile Copper 16 13% 1.1%
180 Chlno Copper 28% 27% 27%
460 Coca-Cola 10% 39% 39%
300 Colorado Southern.. 39% 39% 89%
3.10 Columbia Gas & Elec 67% 66% 66%

1721 Colum Graphophone. 3% 3 3%
170 Columbia Grapho pf. 12% 12% 12%
110 Comp 'fob Hec 54% 54% 03

1010 Consolidated Textile. >6% 15% 16
880 Corn Products Kef.. 96% 96 96%
040 Cosden Co 36% 35% 3374

2115 Crucible Steel 67% 66% 66%
110 Cuban-American Sue 14% 14% 14%
940 Cuba Cane Sugar.... 7 6% 7
440 Cuba Cane Sugar pf. 14% 14% 14%
950 Davison Chemical .. 54% 33% 63%
1219 Delaware & IIudson.107% 106% 107%
220 Del. Lack & West..116% 116% 116%
910 Endlcott Johnson 70 78 78%
480 Erie 10% 10% 10%
170 Erie 1st pf 15% 15% 16%
1610 Famous PI Lasky... 77% 76% 77%
30 Famous PI Lasky pf 94% 94% 94%
110 Fed D # Mln pf 41% 40% 41%
900 Pish Rubber 12% 12% 12%
000 Freeport Texas 15% 14% 14%

5775 General Asphalt 70% 68% 68%
175 General Electric 141% 141 141
630 General Motors 11% 11 11
90 Goodrich (D. F.) Co. 36% 36% 36%

610 Great Northern pf... 75% 74% 75%
10 Gt N Cert for Or Pr 31% 31% 111%

800 llendco Mfg 10 17% 17%
690 Houston Oil 8|i« Rn 8074
r>0 Illinois Central 0074 00% &9'3

780 Inspiration Copper.. 12% 41% 41%
400 Int. Harvester 83% 83% 83%
POO Int Mcr Marine pt.. 0474 0474 0474
200 Int Nickel 12% 12% 12%
1700 Island Oil & Trans.. 274 2% 2%

OUT OF T OW
Sales. Open. Hlgti. Lew. Last.

50 Eastern Mfg.. 8% 8% 8% 8%
200 East Mfg pf.. 34 34 34 34
105 Edison 100% 101 160% 161
10 Elder 3*4 394 394 394
10 Gen Electric..141% 141% 14174 14174

800 Gray 13% 13% 1374 13%
15 Greenfield ... 20 20 20 20
35 Intl Cement... 27% 27% 27% 27%

300 Island Oil 294 2 94 2% 2%
75 J T Connor... 14% 14% 14'% 14%
20 Llbby 574 6% 574 r.74

610 Loews 10 10 10 10
80 Mass Gas 02 6274 62 6274
40 Mass Gas pf. 02% 02% 02% 02%
10 Mergenthaler.,.130 130 130 130

450 Mex Inv 20 2074 20 20
532 Natl Leather. 2f, 294 2% 2%
20 New Eng Tel.111% 112 111% 112
205 Simmff Mag.. 494 5 4% 4%
06 Swift P8 08 07% 07%255 Swift Intl 21 21 20% 20%
17 Un Drug 72 72 7094 70%
2 Un D 1st pf.. 44% 4 474 44% 44%
18 United Fruit..127 12774 127 127%570 United Shoo.. 38% 38% 8874 8874

155 Un Shoe pf... 2574 25% 2574 2574640 Vonturn 22% 22% 2274 2274
245 Waldorf 20% 20% 20% 20%
150 Walworth ... 074 0% 0% 0%
55 Warren 20% 21 20% 21
40 Warren 1st pf 31 31 31 81
40 Warren 2d pf. 32% .3274 32 32
70 Wlek Wire.... 15% 15% 15% 15%850 Wollaston L.. 1% 174 1% 174

BONDS.
$0000 A G W 5s 5594 56 5574 5574
2000 Intl Cem 8s. 102% 10274 1 02% 10274
4000 M Rv Pw 5s. 87% 88'% 87% 88%

CURB.
Bid. Ask.! Bid. Ask.

Ariz Est... 1 2 ILa Rose... 25 80
Ariz Silver 18 10 Majestic ... 8 5
Ariz Tip T. 4 5 J Mex Metals .. 10
Blk Hs»k. 8 9 Mid Moss.. .. 3
Chief Con.. 2% 3 Mutual DT 43 45
Calaveras. 50 .. (Monarch .... 15
Crys new. 54 56 (Nat L A Z. .. 2
Denbigh... 7 0 (Nixon 6 8
Eagle B B. 2% .3 Rainier ... 4 5
Eureka C.. 27 28 Seven Met.. 8 9
Fortuna .... 2 Silver Reef. 2 4
Gadsden... 40 50 ITexana .... 8 10
Homa 8 9 |U V Ext... 20 80
Iron Bios. 20 23 (Yukon .... 1 1%
Iron Cap.. 7% 8

M I S~C ELLAN E Q
NEW YORK lUN'K STOCKS.

Bid. Ask.| Bid.Ask.
America 177 185 First Nat 013 040
Atlantic 225 ... |Garfield Nat. .215 225
Am Exch 240 250|Gotham 100 205
Battery 145 155|Ureenwlch ....240 255
Bowery 425 ... Harrlman .... 300 ...

Rrvant Park..165 175'Hanovur 850 ...

F'way Cent. .115 130|Irvtng 105 205
Bronx Nat... .150 lOOiIr.dustrlat ....160 170
Dutch A D...130 140)Imp A Trad..515 640
Con Merc 100 200(Manhat Co... .210 220
Chase 200 205 Mech A M 330 340
Chat A P....205 275 Mutual 510 ...

Chelsea Ex... 80 OOlNut American.145 155
Chemical ....435 500! New Neth 120 ...

City 3.38 845 N Y N B A..430 475
Coal A Iron. .205 215 Park 408 415
Colonial 330 ...Pacific 300
Columbia ... t'O lflOiruhilr ........234 112
Commerce ...215 252] Seaboard 240 250
Ctm'wealth...213 ...(Standard 210 250
Continental... 12" 135jStnto 240 ...

Corn Eieh ...353 ... 23d Ward 18." ...

Conmopolltan.. 83 100 United Statea..lOO 170
Eaat River... 17C ...Union Ex 105 ...

Fifth Nat 130 leojWaah llti ....825 ...

Fifth Ave 900 .. .1 Yorkvllle 420
MISCKM.ANEOC* STOCKS.

Bid. Aak.l Bid. A-k.
Amal Lth. It 11 I'lrbyL.... 13 24
do pf 31 44 I.VCI Sale* 87 70
Am Lth... 25 .. MrCall Crp 10 11
do pf (13 .. do let pf 81 84
Am MAF..123 150 Nat Caakot 75 83
Am Piano. 58 .. Nat F A 0.130 158
do pf. ...75 .. Nat lee A C 5 10
Am Trd pf 3% 4 do let pf 41 43
Am Type V 45 50 do 2d pf. 12 20
do pf 85 00 New K P O 20 80

A 15 T N 1 33 40 N J Zinc..123 1-".
Atl Pt C.. 40 45 Nor See S. 1(3 03
Bordnna .. 0(1 00 Ponn CAC.. 31 33
do pf..., 87 PO fl'help* D. 180 190

Bueyrua ..14 17 |K B Powd. 00 103
Celluloid ..100 103 do pf... 85 88
do pf 103 105 rvrene .... 014 10%

Child* 95 08 ls«f cttM. R1 04
do pf 09 102 Singer Mfg. 00 0:1

City Invent 515 00 Stern H pf. HO M
Clin CI.... 20 24 T Starrett. 5.1 r.8
Crocker W .. 70 do pf.... 00 100
do pf.... 75 R5 Vic T Mch.800 900

RRAW CI. HO HO Va RIy.... 40 45
J Plxon C.125 185 V R C Tno 82 8H
E> lluffet. 02 95 Ward R Co P 102
F"datlon C 05 70 do pf 07 100
(Jen 11ak.. 120 .. VAT Mfg.200 270
do pf. ...145 155 IYukon A f. 17 20

TOBACCO STOCKS.
Rid. Auk. Rid. Ark.

Am Cigar... <18 73 P R-A T 05 70
do pr HI 85 do rcrlp... 70 7.5

Am S ecr .1 1454 11854 R J I>yn A 70 80
0 W nclmo.ir.5 175 do II 85 37
do pf 100 105 do pf 100 108

1 H Young p HO «0 Toll !' S 891 00 101
do pf 88 95 do 7% PO 101

Mongol ('o.. 25 30 Wcym Bru. 130 150
M(A A IT. ..105 103 do pf 05 105
do pf 8.5 001

fRKMICA1. STOCKS.
Bid. Ank.I Rid. Ark.

Am Cyan. 12 17 Oraaielll ..135 140
do pf.... 83 87 do pf.... 93 100

Caaaln Co. 80 45 Ky Pnlvay. 15 43
now Chrm .. 800 [Merck pf... 51 88Si'l'iT HS3!S?7»8* a
M W»99t ++ Ml

EW YORK HERALD, I

JRB MARKET
iMBER 17, 1921.

Net
Sales. High. Low. Last. Chge.
7000 Candelarla Silt 23 23 23
1000 Cons Cop M.. 1H 1% . H
3050 Cortes Sliver.t 87 81 87
2700 Cresson Oold.. 2ft 2A 2A
2u0 Davis Daly.... Oft Oft OH . ft
2000 Divide Ext..t 21 20 21
1000 K1 Salvador..t 0 6 6

18000 Eureka Cros.t 28 27 28
1000 Florence fillv.f 22 22 22 +1
3000 Oold Florence! 28 27 28 .1
1000 Hard Shell M.f 25 25 25
7000 HartnlU Dlv. .f 14 13 14 .1
500 Hacla Mining. 4% 4A -f A
500 Howe Sound... 2ft 2ft 2% ..

1000 Ind Lead t 0 « « .1
10OO lrof. Bloa t 24 24 24 +1
100 Kerr Lake 3ft 3ft 3ft ..

500 Magma Cop... 25'i 24ft 24ft . ft
800 Mason Valley, lft 1ft lft . A
100 Mother L clt.. Eft 5ft 5ft ..

100 Mother L new 8ft 8ft 8ft ..

3500 Nat Tin t 58 38 50
7000 Nuv Ophlr. f 41 39 41 +1
000 New Cornelia. 18ft 18 18ft ft
200 Now Dora Cop 2'i 2ft 2ft ..

7000 NMplssIng M.... 7ft Oft 7ft + ft
4000 I'ltls & Mt. S.t 27 20 27 .1
2ltri Rochester 811. t 25 20 25
000 S A PI & O.. 5ft 5ft Eft ..

3800 Ton Divide...t 61 50 61 +1
100 Ton Extension 1*4 1% 1%

ir,00 Tuolumne ...t 07 67 67 .3
100 Trinity Cop... 3% 3% 3%

1200 tin Eastern... 2-tV 2% "it + A
1100 West TIi rt C.t 83 80 83
lOttO West CtaS...f 10 18 18
loot West End O.f 1 1 1
700 Yukon Gold... 114 H4 1% + A

liONDS.
$28000 Allied Pack 8s. 31% r.O r.1'4 +14

800(1 Allied P ctf9.. 43 4.", 45
SOOO Alumln 7s,'25..100% 100% 100% %
1000 Am Lt A Tr Os 07 07 07 + %
7000 Am Tel 8s.'22.100 100 100 %
6000 Am Tel 6s,'24 100 00% 100
3000 Arn Tob 7s.'23.102 102 102
20(i0 Anae C 7s.'29..101% 101% 101% + 14
2000 Ang-A O 7%s..l03% 103% 103% + %
OOOO Arm A Co 7s.. 102% 102% 102%
8000 Barnsdall 6s... 90 08% 90 +%
1000 Lieav Hoard 8s 80 60 60

10000 Belli St 7s,'22.100% 100% 100% ..

lOTVKl Beth St 7s,'23.100% 100% 100% ..

Ml. -0 Beth St 7s.'3.r(. 10094 100% 100% + %
10000 Cmrcoal Ir 8s 08% 08% 08%
2000 Can Pac 6a.... 100% 100% 100% + %

TOCKEXCHAN
Yales. IIlgTt. Low. LaM.

35 Jones Bros Tea 35% 33% 35%
275 Kansas * Gulf 7% 7% 7%.
780 Kelly Spring! Tire... 44% 43% 44
1040 Kennecott Copper... 27% 28% 26%
1620 Keystone T & Itub.. 15% 14% 14%
70 Krosge (S S) Co. ...171% 171% 174%
10 Lake Erie & West.. 12% 10% 12%
10 Lake Erie A W pf.. 14% 14% 14%

1020 Lehigh Valley 00 08% 08%
100 Loews Incorporated.. 14 14 14
100 Loft. Incorporated.. 10% 10 10
100 Manhattan Shirt 31% 31% 31%
470 May Dept Stores 100% 107 107

7010 Mexican Petroleum. .116% 113% 118
800 Miami Copper 28 27% 27%

10785 Middle 8tates Oil 14% 13% 1.3%
410 Mid vale Stuel 28% 28% 28%
00 Mo, Kan A Texas... 1% 1% 1%
10 Mo. Kan A Tex w 1. 8% 8% 8%

180 Missouri Pacific 17% 17% 1,%
180 Missouri Pacific pf.. 40% 40% 4(«..
230 Montgomery-Ward .. 12% 13% 13%
070 Nat Enam & Stamp. 38% 37% 37%
500 Nev Consol Copper.. 14% 14% 14%
100 New York Central... 74 73% 73%
430 N Y. N II A Hart... 13% 1.7 1.1%
85 North American 43 43 43

7'iu Nonnera i'acmc su m <i«v*
.700 Ok la Prod & Ref 7% 3 3%
2830 Otis Steel 12'% 0% 11%

80 Ov. ens Mottle 2'% 2:.% 2.1%
8110 Pacific Oil 80 48% 40%
1078 Pan-Am Petrol & Tr. 81% 83% 88%
1.780 Pennsyl Railroad 3.7% 33% 33",
870 Penn Seaboard Stool. 107,( 10% 10%
120 People's Gas 89% 38% 88%

1701 Pore Marquette 21 20% 20.%
90 Phillips petroleum.. 2.7% 23% 23%
120 Pierce Arrow pf 82", 33 83
180 Pierce Oil 13% 12% 12%
12." Pittsburgh Coal 64% 0.3% 63%
815 Producers t Rcf.... 32 31 32
1810 Pullman Co 109% 107% 109
160 l'unta Alegre Sugar. 2!) 28% 28%
830 Pure Oil f 89% 38% 38%

n'm a rket s
CHICAGO.

Sales. Open. High. Low. Last.
40 Am Radiator. 89 89 89 89
80 Am Shlpbldg. 83 85 85 85
110 Armour pf.... 92% 92% 92% 92%
377 Beaver Board. 10 10 9% 10
540 Beaver Rd pf. 21 24 24 24
11.7 Booth Fish pf 37 37 37 37
100 Chi City & Con

Rys pf 8% 8% 8% 6%
670 Cli! El Rys pf 1% 1% 1% 1%
21 C M Edison...114 114 114 114

100 font! Motors.. 6% 6% 6% 6%
225 Deere pf 63% 83% 82 82
100 Eurl Motors.. 9% 9% 9% '9%
85 Gt Lakes Ur 82% 82% 82% 8-1 'i
475 Llbby McNeil. 514 7,"4 5% 5%
150 Lindsay Llftht 3% 3% 3% 3%
500 Mid XV Utll pf 51% 52 51 52
100 Mitchell Mot.. 5 5 5 5

l>700 Nat Leather... 2% 2% 2%
235 Pick & Co 28% 26% 28 28
1200 PlKitly W "A" RO 30 29% 29%
830 Stewart War. 24% 24% 24% 24%
25 Swift & Co... 98 98 98 98

525 Swift Inter.... 20% 20% 20% 20%
200 Stand Gas pf. 41% 41% 41% 41%
125 Thompson ... 43 43 43 43
175 Tomtor A 4% 4% 4% 4%

12'-3 Union Carhldo 45 45 41% 44%
300 Un Iron Wks. 8% 9 8 9
1775 Wah 53% 53% 52% 52%
175 Wrlgley 102% 103 102U 102%
25 Yellow Taxi... 58% 58% 56% 58%

BONUS.
$1000 Armour 7s....102% 102% 102% 102%
1000 C Fd 1st 6s. 103 103 1 03 103
1000 N W El 1st 5a 68 68 68 68

DETROIT.
Sales. Open. High. Low. Last.

40 Am L * Trae .109% 109% 100% 109%
123 Columbia Mot. 1% 1% 1%. 1%
250 Cont Motor.... 6% 6% 6% 0%
20 Ford of Can..200 202 200 280

565 Lincoln Motor. 2% 2% 2A 2A
250 Mich Sugar... 4% 4% 4% 4%
20 Packard pf... 67% 67% 67% 67%
125 Reo 18% 18% 1R% 18%

CLEVELAND.
Bid. Ask. Bid. Ask.

Cleve Ry.. 88 88 Goodyear p 27 28
Firestone.. 55 60 Prod & Ref 6 7
do 6% pf 75 80 Peerless M. 34 37
do 7% pf 68 72 8her A W. 20 22

Fisher O p 80 90 do pf....93 98
Ollddon .. 10% 11% Stearns M. 23 25
Goodyear.. 12 18

US MARKETS
STANDARD OIL.

Bid. Ask. Bid. A.«k.
Anglo-Am. 21'A 21H Pral T L..227 2.'l0
Atl Ref.. 1030 1070 Solar Ref..3 0 37:.
do pf 112 114 South P L. 78 80

Borne-Scr.320 340 South Pa .215 220
Buck PL. 83 83 SVV Pa PL 50
OhfB Mfg. 180 180 Std of Cal. 65 60
do pf....l03 100 Std of Ind. 60i)4 0114

Continent..120 125 Std of Kan.570 580
Crna P L.. 26 30 Std of Kv.485 443
C P L Inc.120 130 Std of Neb.lHO 170
Eureka PL 77 80 Std of NJ.1804 187
Galena-Sis 36 41 do pf....H3 114
do pf old.100 105 Sid of NY 380 383
do pf nw.100 105 Std of O. .360 400

111 P L.. ..165 170 do pf... .113 114
Ind P L... 81 83 ISwan A F. 33 45
Int Petrol. 17 17V4|Unton Tank 94 68
Nat Tran 28 30 do pf....l0.3 lot
N Y Tran. 150 134 IVacuum ..322 82«
North PL. 02 lid Washington 83 38
Ohio 273 280 Std aubsld
Pa Me* F. 17 20 en Moo..1350
Pierce .... 13 1314 Std old at
do pf ... 72 74 all on...2064

PraJ OAO 580 560
rL'ULIC UTILITIES.

closing.
Sales. High. Low. Bid. Ask.

182 Cltlca Service. .209V4 208 20«'4 21014
240 Cities R pf.... 5«H 7.8 58* 58H

1131 C S Bankers.. 2314 2274 23 23V4
Bid. Ask. B'd. Ask.

Adr T*L.. 12 14 Col Pow pf 85 86t4
do pf.... 82 83 C P 1U t. 13 15

Am L4T..103 111 do pf... 33 30
do |>f.... 60 63 E BAS pf 60 62

Am G&E..122 1 25 Emp PE pf 70 75
do pf.... 45V4 47 Fed L&T. 8 10
Am PAL.. 77 80 do pf fit fifi
do pf.... 83 85 N St l'uw. 85 60

Am P U... 10 13 do pf 85 00
do pf.... 15 20 Rep It.S-L.. 414 «

Appafach P. 4 0 do pf. ... 11 16
do pf 50 55 s Cal Kdl 6'S* 68

C'a- lTtAL 84 87 do pf ...101 110
C St Elco. 8 10 Std OAE...-IH 18
do pf 85 70 do pf 4014 42

r LAT 58.. 07 72 T It L A P. \ 2
C Cities 5s 68 78 do of 8 fl
0 H pf n.. 5% BliltJn LAR... 29 Rt
C 8 di'h B..120 1)0 1st pf. «r 69
1 R dcp C. 94 ftH West I'ow 28 M
O ft <leb D. 90 P2 do nw pf. 7(1 81
Col Power 8 10 f
V. H. I.AM) RANK FAItM I.OAN PONDS,

Tlrld
Bid.Ask. Ab't.

7F*d Bind Rank F. b. Br.Mb ., 1941, op. '91 102% 102% 4.63
tK'd 1,-md Bonk F. L. Br.
M iy, 1IU8, op. '23 101% 102% 4 BO

tl ' J.and R. F. I,. 4%s.
May, I'.i.lO, op. '24 98% 99% 4.67

tFe I.rind 11. F. 1.. 4%s.
Nov., JOriM. op. '28 08% 99% 4 67

)Fed. I .and B K. L. 4%».
May, 1937. op '22 98% 99% 4.67
tNot limed on New York Stock ICxohftrW.
JOINT STOCK LAND BANK BONDS.

Yield
Bid. Ask. Ab't.

First J. S. b. B..Cbleaso
6%», Nov., 1991, op. '81... 108 193% 6(1.

tJoint Stock I send lldnk Be.
May, 1980, op "14, »T 99 6.09

SUNDAY^DECEMBER 11

Net
Sales. High. Low. Last. Chge.
13000 Cent St Si,'41.100% 100% 100% + ''4
10OO Col Graf Sa.'25 44 44 44 + %

15000 Con a 7s,'22.. 101 101 101
1000 COEL&I'Ts, .31.103 103 103

17000 Cop Exp 8s.'23.102 101% 102 + %
4000 Cop Exp 8s,'24.103% 102% 102% ..

8000 Cup Exp 8s.'25.104 104 1 04 + %
12oo0 Cub T 7%s.'41.103 102% 108
414)00 Goodrich T 7s. 08% 07% ..

4000 Or Trun 6%s..l02% 102% 102% ..

13000 Gulf Oil 7» 102'% 102% l<rj% ..

1000 Heinz Go 7s...103% 103% 103% . %
13000 llumblo Oil 7s.100 100 100 . %
.">000 I R T 8s,'22... 73% 73 73

29000 Kenno Cup 7s..101% 101 101%
1000 I. Mi'N & L7s. 99% 99% 99% . %
1000 Nat Leather 8a 90% 0(3% 90% + %
4000 N Y N llj-ll 4s 67 07 07 + %

»im mi ON, vv/g
180000 O S i, It ri 5s. 9T% 5*7 V4 97% + %
7000 Phil Kl Us, '41.100% 100% 100% + %
13000 P P 7%s, '38. ..102 101% 101'a . %
11(881 Phil Co (18. '44. 96% 95% 95% %
2000 P S of N J 7s. 08* 08% 08% ..

11000 Robert (lair 7s 07% 07% 07% + %
80181 Sears R 7s, '12 90% 99% 99% ..

6000 .4 s M 7». '31.. 102 102 102 %
4000 Solvet et C 8s,103 103 102 .1
15000 Southern Ry 08 09% 99% 90% + %
8000 8 W Bell 7s... 101 100% 100% ..

3000 SONY 7s.'25.101% 101% 104% ..

2000 SONY 7a,'27.101% 100% 108% + %
1000 SONY 7s.'20.1'.-i% 10tl% 108%. ..

3000 SONY' 7s,'31."'S% 108% 108% ..

5(881 Stewart VV 8« 100% 100% 100% ..

nouo Swlf(«Co7s.'23.Kt0% 1(81% 100% %
4000 Swlft&Co7s.'31.l02 101% 102 + %
5000 Texas Co>7».. .100% 100% 100% . %j

J4000 Tol K D 7s.'41.103% 103% 103% . %
4000 Tidal O 7s '31.100% 10O% 100% ..

20m Vacuum Oil 7sl07 107 107
1000 Un Ry H 7%a.l01 101 101 + %
1(8)0 Warner Sug 7 56% Im;% 98% ..

10(10 West Klec 7«.103% 103% 103% ..

r>000 Winchester 7sl(V> 100 100
20000 Wilson 7%s... !!('.% 98% 90% +%

FOREIGN BONDS.
29000 Phil I 5"-» '41.105 105 105
27000 R of A 7s '23 100 99% 99% ..

15000 Ru» Gov 5%s. 12 11% 11% + %
2000 SRG (rto8ul)8s10n% 100% 100% %
8000 Swiss Gov 5%s 95% 95% 95% %

Odd lots. fSells cents a share..
Total sales stocks, 280,900.
Total sales bonds, $782,000.

n f
VJ i-l

Sales. Hlfrti. Low. Las'.
TOO Ray Consol Copper.. 1 v« 10% 15%

8470 Reading '. 78% 72% 73
110 Reading 1st pf 43% 48% 43%
40 Heading 2d pf 4."'4 4614 45%

110 Rep Iron & Steel 53% 53 53%
300 R.p Motor Trunk... 8% 8 8
1645 Royal Dutch N V S. 53 5114 62%
180 St. Louis-San Fran. 21% 21% 21%
100 St Joe Lead 13% 13% 13%
390 Savage Arms 1114 1014 11%
600 Saxon Motor 2% 2% 2%
900 Sears, Roebuck & Co 58% 5714 57%
480 Seneca Copper 23% 22% 23
160 Shell Trans & Trad. 58% 58% 6874
480 Sinclair Consol Oil.. 23% 22% 23

1080 Southern Pacific.... 80% 80', 80%
400 Standard Oil N J... 188% 188% 186%

2995 Studebaker Co 81% 80% *0%
890 Tennessee Cop & Oil. 10% 10% 10%

1175 Texas Co 47% 47% 47%
410 Texas 4 Pacific 25 23% 24%
750 Tex & Pac Coal & Oil 30 29% 29%
213 Tex Gulf Sulphur.... 34% 3.",% 33%
350 Tobacco Products ... 03% 62% 02%
610 Transcontinental Oil. 11% 11 11
425 Union Oil 20% 19% 20%
810 Union Pacific 127% 120% 120%
110 United Drug 72 72 72
150 Unl Rwy Invest pf.. 20% 19% 20%
545 United Retail .Stores. 53% 52% 52%
180 U S Smelters & Ref. 37% 37% 37%
350 IT S Food Products.. 1074 10% 10%

1125 U S Indus Alcohol... 39% 38% 39%
220 U S Realty Imp Co 62% 62% 62%
750 United States Rubber 55% 55 55%
785 United States Steel.. 84% 84 8474

1020 Utah Copper 1% 03% 04%
300 Vanadium Corpn 32 31% 31%
250 Virginia C Chem.lcal 29% 29% 20%
175 V Vivaudou. 774 7 7
170 Wabash pf A 20% 20% 20%
110 White Motors 39% 39% 89%
480 White Oil 11% U7i 11%
300 Wilson ». Co 3074 29% 29%
200 Willys-Overland 0 574 0
50 Woolworth(FW) Co.130% 13074 130%

Total sales, 140.175 shares.

PITTSBURGH.
I Sales. Oo. n. Illeh. Low. Last.

210 Ark Nat Gas. 11 11 10% 10%
20 Am \V O Mrh. OH 68 68 68
BOO Cathy-Hydro pf 2% 2% 2%
800 Guffev-Glllesp. 13 13 13 13
18*. Okla Nat Gas. 19 10% 10 10%
1* pitta Brew pf. 5 5 5 B
BO Pitts OH A O. 8 8 8 8
BO Westlngh A B. 95 05 93 0.3
BO Salt Crook cns 10 10 10 10
30 Westlngh F.loc. 51 51 51 51
100 Duqucsne Oil.. 2% 2% 2% 2%

PHILADELPHIA.
Sales. Open. High. Low. Last.

10 Am Stores ... 00 00 00 00
30 Am Stores pf.119% 110% 110% 110%334 Bier Ktg 124 124 123% 124
100 Lehigh Nav.. . 09 00 00 00
102 Phila Klec .. 24% 24% 24 24%24 Phlla Elec pf 27% 27% 27% 27%400 Tono Mining.. 1% 1% 1% 1%
17 IT G X 40% 41 40% 41270 U G I pf 80% 51 50% 50%

BONDS.
112000 Phlla Elec 6s. 100% 100% 100% 100%

BALTIMORE.
Sales. Open. High. Low. Last.

IB Arundel S & G 30% 30% 30% 30V.
BO Atl C Line con 83 8.1 81 83
14 Benosch A S pf 24% 24% 24% 24%7 Benesrh AH.. 26% 20% 20% 20%40 Celestlne Oil... 33 3.3 33 35
20 Consol Coal... 84% 84% 81% 84%
21 Consol Power.. 94% 1)4% 94% 91%50 Con Power pf..l07 1 07 107 107
13 >ler Natl Bank 20 20 20 20
20 Mfrs Fin pf... 23% 23% 23% 23%7.5 Penna W P 91% 91% 91% 91%

400 United Itys 8% 9 8". 9
BONDS.

12000 Balto C 4s. '51 93% 93% 93% 93%2000 Cons Coal r 5s 88 88 88 88
"'000 Cons P 7s,'31.108 103 103 103
10000 C C,a» CM 4%s 85% 85% 8.3% 8.5%
1000 Penna W P 5s. 92% 92% 92% 92%

MONTREAL.
Bid. Ask.! Bid. Ask.

.Asbestos.. "0 52 T.aurentlde. 71% 72
Atl Sugar. 20% 2»i% Montreal P 87% 87%
Brazilian.. 28% 29 Quebec ... 2.".% 24%nrnmntnn ',n V? Iorilnn T* r.i

Can Car... 19 20 IShawIntgan.106
Can S3... IS 15 (Span Itlvcr nr. «o
Ccrnont ... B3SI 55 do pf.... Hfl-14 H')'4Domf Iron 2H-34 27 IStl of Can. 60 CI
Dom Trx..l35 140

8TKKI/ STOCKS. I

Bid. Ask.| Bid. Auk.
Am Brass..28.7 200 East Steel... 28 80
Atlas Cow..11.'. 120, Kmp 3 & L. .. 2*.
do pf 72 73 do pf 40 Of

Bab & Wll.. W) 103iHero P 142 152
Bliss, E W. 2H4 2: do pf 04 OS
do pf r.O CO NIIoa-B-P ... 40 4-".

Carb Steel.. 13 18) do pf 85 9t>
do 1st pf. 3d 42 Srovll Mfg. .813
do 2d pf.. 13 2o Ttiomas Iron 18 2" '

Colts Arms. 21 24 Woodward 85 ,Do P Pow.. OS 101;
SUGAR STOCKS.

Bid. A"k.| Rid. Ask.
Caracas ..12 14 Oodrhaux p 40 54
C Afitlrro. 53 67 Holly .... 12 14
Central % HI do pf 40 4<i .
do pf r. .National .. 00 02

Fajardo ..45 48 ISavannah.. 17 20
Frd«ral pf OS 07 do pf.... 53 00
Gt West...115 125 IVest India '

do pf.... 07 102 Bug Fin.. 38 62
Qodchaux...0 13 I

__________

Equipment trusts.

(Quoted on a percentage basis.)
Maturity. Hate. Bid. Ask,

Atch., T. A B, Fa.. 1012 35 6 B.S5 B 50
At. Coast l.lne 1922-35 0 B9."> B.f.5
Atl, Coaat Mn« 1022 30 «4 B.90 B.OB
Baltimore * Ohio. .1923 *7 44 0 20 8.7B
Bathlahem Strol.... 1922-30 7 7 00 6.30
fluff., R. A Pttta... 7922-33 44-5-6 B 00 B.00
Canadian Pacific.. 1021-32 44-0 0.00 B.6!)
Cant. H. R. of N J. 1922-33 11 B.83 B OO
Chesapeake A Ohlo.1024-35 «4 6 00 0.7C
Chi.. Purling. A Q. .1022-33 0 8.85 B.BO
Chi A Northwest. .1021 23 44 BOO B.00
Clil. A Northwest.. 1022-33 fl B OB 0.63
Chi. A Northwest. .1023 30 «4 B 1V1 B.00
Chi., R. I A ran. .1021-27 44-3 6.80 6.00
Chi., St. L. A N. 0.1021 24 B H no 5 63
C., O., C. A St. L. 1022-29 3 6 BOO B BO
Delaware A Hudsonl022 44 0.85 B.BO
Delaware A HudsonlPU2-33 6 B OO B 60
Krle Railroad 1021-23 44-5-6 tl 75 6.10
Gt. Northern Rjr... 1022-.",3 6 B.OB B.OB
Illinois Central.,.. 1021 27 4 4-6 5.00 B.00
Illinois Central.... 1022-33 6 B.0.1 BOB
Illinois Central 10'.: -36 64-7 B 90 6.113
Louisville A Nash. 1021-23 B B.00 B.BO
lonlsvllle A Nash. .1022-33 6 B OB 5.03
Louisville A Nash.. 1022 30 64 B OO 3 00
Michigan Central... 1022-35 B-6 B OO 5.53
M., S. P A 8. 8. M 1021 20 44 3 0.25 B.85
M.. 8. P. A H. 8. M 1021 31 6-6'4-7 6.10 B.00
Mo.. Kan. A Tax. .1921 24 3 7.00 6.25
Nat. Steel Car L.. 1021-23 8 O.hO 8.00
New York Central. 1921 -32 44-5 6 00 5.00
New York Central. 1022 35 6 0 00 B 70
New York Central.1021-35 7 6.00 B.60
N Y., N. H. A H. 1921-20 4'4-5-6 0.75 6.15
Norfolk A Western.1021 24 44 3.03 B.BO
Norfolk A Western. 1922-35 (i 6 00 B.70
Northern Pacific... 1921-30 7 B OB B.65 !
Pacific Fruit Exp. .1025 3., 7 B OO B 63
Penn. flen. Freight. 1921-23 4-44 BOO B.BO
Penn. Oen. Freight. 1022-35 6 6.00 B.80
Pitta. A Lake Krla.l021-3B 64 B.OB B.6B
Reading Company.. 1921-27 44 BOO B.RO
fieaboard Air Una. .1021-27 44-5-6 0.60 6 00
Seuthem Pacific.. .1021-26 44 B OO B 80
Snnthar-i Paelfje.. 7:.t«

COTTON MARKET
SPURTS AT CLOSE

Belated Buying Advances List
10 to 50 Points.Shorts

Forced to Cover.

A belated buying: movement, which

B, 1921.

WHEAT SLIGHTLY
HIGHER AT CLOSE

After Weakness Market Rallies
on Export Conditions and

Evening Up.

Chicago, Dec. 17..Wheat was easy
and unchanged to % cent lower at today'sopening of the Chicago Board of
Trade. First prices were $1.0794 f°r
December, $1.12 9a to $1.12% for May
and $1.0214 for July. Scattered buying
strengthened deferred options a bit, but
had only a momentary effect, and within
half an hour the list was down 14 cent
to 94 cent from its opening. The report
of Northwestern sruin dealers in Winnipeg,showing smaller reserves on
Canadian farms than expected, had been
discounted and had little c/Tect, but there
was a small rally at the end of the first
hour when weather reports showed no
moisture in the dry sections In Kansas
and Oklahoma. The market slagged
slowly In its tnidsession and toward the
close broke half a cent, but export conditionsand evening up caused a sharp
rally, and the close saw December at
$1.0714, May at $1.1214 to $1.12% and
July at $1.02%.
Corn held its position in the face of

wheat's weakness until the last half
hour, when it sank a bit. Its final prices
were 46% cents for December, 52% cents
and 52% cents for May and 54Vi cents
for July. It started firm, with opening
prices unchanged, May being 53 to 53%
cents and July 54% and 52% cents.
Wet weather and seaboard bids were
factors.
Oats started dull and steady, with

December at 32% cents and May at
38 cents.

Provisions were generally S'i cent*
lower, mainly on a weekly trade report
that pork and beef prices were receding
from advances caused by the strike in
the packing plants.

CHICAGO PRICES.
WHEAT. I'rev.

Open. High. Low. Close. Close.
December 107% 107% 106% 107% 107%
May 112% li:i 111% 112% 112%
July 102% 102% 102 102% 102%CORN.
December 40% 40% 40% 40% 40%
May 53% 58% 52% 52% .VI
July 84% 54% 54% 54% 54%
OATSDeceniber 82% 32% 32% 32% 32%May 37% 38% 37% 38% 38
July 88% 38% 38% 38% 38%LARD.
January 8.52 6.02 8.52 8.82 8.55
May 8.95 9.05 8.93 9.05 8.97
RIBS.

January T.62 7.55
May 7 00 7.85

PORK.
January 14.70 14.70

NEW YORK PRICES.
WHEAT.No. 2 red was quoted at JJ216;No. 2 hard, $1.25; No. 1 Manitoba. $1.25%,and No. 2 mixed durum, $1.11 e. I, f. track

New York, to arrive.
CORN.No. 2 yellow was quoted at 65%c.;No. 2 white, 66%c., and No. 2 mixed, 05c.,

c. I. f. New York, all rail.
OATS.No. 2 white was quoted at 46c.;No. 3 white 43%®44o.; No. 4 white, 424$42%c.; fancy clipped while. 55c.; ordinaryclipped white, 46®<50c., all elevator.
RYE.Market easy. No. 2 Western. 99c.

f. o. b. and 97%c. c. I. f. New York, export.
BARLEY-Market dull. Feeding, 56®59C.;malting, 02%4f66%c. c. I. f. New York.
BCCKYVUEAT.Market quiet. American

milling. $1.80; Canadian. $1.77% per 100 lbs.
HAY.Market stindy. No. 1. $27®29; No.

2, $254127; No. 3, $28®25; shipping, $214823
per ton. Timothy, No, 1, $284f29; No. 2, $20
0)27. No. 3. $224?25; shipping, $20®21; no
grade. $15018; fancy clover mixed, $20027;
No. 1. $21025; No. 2. $22023; alfalfa.
ehoJce,^$2>v',l2U:^ No. 1. $20027; ^No^ 'J. $24
graile,
STRAW.Market steady. No. 1 ryo.

26 per ton; No. 2 rye. (24®2.'>.

FERTILIZER MERGER PLANNED.
Score of Southern Plant* Would

Re Included.

Atlanta, Ga., Dec. 17..A merger of
morn than a score of fertilizer plants,
chiefly In the South and representing
millions of dollars. Into a big organizationwith headquarters In Baltimore is In
process of consummation, according to a
local newspaper.
The project was said to have among

ether objects that of obtaining maximum
efficiency in operating costs to lower
the price of fertilizer. Plants, which, it
was understood will be affected are Atlanta,Baltimore, Charleston, S. C\, Columbus,Ohio; Louisville, Nashville,
Savannah and other cities.
The "big six" In the fertilizer world

composed of the great national manufacturers.would not become members
of the proposed association, it is said.

itALTimoiie, uec. i/.. ine local rinanclaldistrict has been hearing rumors of
a proposed consolidation In the fertilizer
industry for several days but there was
lack of detailed Information. Leaders in
the Industry here admitted to-day that
"tentative efforta" were being made to
ge: together but nothing more definite
could be leam<*l.

LONDON MARKET.
LONDON. Dec. 1T.-Bar silver. 30*id. an

ounce; bar gold, 98s. KM.; money. 'J1* per
cent. Discount rates: Bhort hills, per
cent.; three months bills, 3% per cent.

DIVIDENDS.
Ktnob A#

Record. Payable.
Cent. C. A G. Co., q, $1 .50. Dec. 31 .Jan. 15
font. C. A C. Co.. q..pf. 11.25.Dee. 31 Jan. 15
Cruolhlo H.Co., of Am.. q.,$l.Deo. 31 Jan. 11
Dodge Mfg. Co., |1 Dec. 24 Jan. 10
Dodge Mfg. Co.. q., pf. 11.75.Dec. 24 Jan. 1
Duquesne I,t. Co..q.,pf S1.75.Jan. 1 Feb. 1
P C.Heath A Co.. q.. pf. 11.75.Dec. 27 Jan. 2
Kan. G. A E. Co.,q.,pf.I1.7.3 Dec. 22 Jan. 2
Kaufman D. St., q.. pf. |1.7".Dec. 20 Jan. 2
Port R L,. A P..q.,l pf.Jl.nO. Dee. 23 Jan. 2
Oiaffer O. A R., q., pf. 11.75.Dec. 31 Jan. 25
Porkvllle Rank, extra. |20...Dec. 21 Dec. 31
forkvllla Dank, q., J3 Doc. 21 Dee. 31

SHORT TERM NOTES.
P.ato. Due. Bid. Asked.

MumCo ofAm.. 7 Nov. 1025 100 k 100 k
AmCottonOII « Sept. 2, "24 95k 05 >4
AmTelftTol 0 Oct. 1922 100)< 100k
AmTel&Tel 0 Feb.1024 00 15-10 100 1-1B
AmThread 5 Dec. 1028 100 100 If
AmTobacco 7 Nov. 1022 101k 101k
AmTobanco 7 Nov. 1023 101k 102 k
AnacnndaCop. . 0 Jan. 1020 07k 07k
AnacondaCop. .. 7 Jan. 1020 101k 101k
Ang-AmOll.Ltd..7k April 1025 103 k 103k
ArmourAOo cnv.7 July 1B,'30 102k 102k
BollTelof Can.. .7 April 1025 100k 101k
Scthlehom.Steel .7 July 15,'22 100 100k
DethlehemStcel. .7 July 15.'23 100k 100k
"anPacltwy 8 Mar. 2.'24 100 100 3-10
"cnArgentlna.... 0 Feb. 1027 00 k 01k
hifUAPRKwy.O Feb. 1022 00k 100
lonOaaCoorNI .7 Dor. 1922 100*4 101
opExpAwn.Ino.S Fob. 1.1,'22 100)4 100*4

.'opKxpAaan.Inc 8 Fob. 13.'23 101 *4 102
'opExpAaan.Inc.8 Feb. 15, '21 102*4 103
?opKxpAs*n,Inc.8 Fob. 18.'25 103!, 104
CudahyPacking. .7 July 15,'23 100?4 101*4
KcdSukarKef 8 Nov. 1924 00xt 97*4
rhePKOoo<l,mv.7 April 1025 98*4 03 *4
:iulfOU«'orp 8 July 1023 0014 100 <4
"lulfOHOorp.. . . 7 Feb. 1033 10214 103
FfJHeinzCo 7 Doc. 1030 103*4 104 H
UocktngValley.. .6 Mar. 1024 9714 08
t!unibleO&H... .7 Mar. 15.'23 100 100*4
IHTmr 8 Bopt. 1922 72 73 4
KanOltyTerm.. .8 Nov. 15.'23 0014 100
Kannel'opf'of., .7 Fob. 1030 101 1011<
LaolodeOMatAr 7 Jan, 1029 97»4 98*4
i'rortwAOambla.7 Mar. 1022 10014 100 M
!Toct«rAflamhlo.7 Mar. 1923 101101 '4
iibflflrr fNJmr.. 7 Mar 1922 100 10014

liJHeynoldaTob.8 An*. 1922 100'4 10014
loainKoebuck. .. 7 Or*. 15,'22 9914 1<>0
MaraRoebuck.. .7 Oct. 15.'23 99 *> 99*4
lolvuyACo 8 Oct. 1927 10314 104*4
louthernllwy .8 Mar. 1932 09'4 99'(
4outbwnOeUTel..7 April 1923 100", 101
Btl'CDp guar. ..5H Dec. 16.'23 9BH 9914
BtandOll (NV)... 7 Jan. '25-31 104 *4 108 *4
BtamlOlbNY).. .8)4 May 1983 10514 105*4
M» lft,AtCo 7 Oct. 16,'23 100*4 100*4
S« IftACo 7 Ait*. 16.'81 101*4 102
TheTeiaaOo.... 7 Mar. 1.23 10014 101
LtebtteouKJorp..8 bept. 13. 22 90k 97)4
VttWumOQ r AprO 1038 108H 107*4
WMtfUB April 1928 1A3M 1MH

boosted yesterday's cotton market 10
to 50 points over Friday's close
in the final fifteen minutes of busl!ness and left it firm to strong at tho
finish, near the session's highest level,
Late demand came from several sources,
including foreign interests and houses
with New Orleans connections. Near
month shorts were particularly uneasy
and bid up January to 18.30, or a half
cent a pound better than Friday.
The general situation was very little

changed. The bullishness of week end
statistics, increased estimates of Fall
Kiver business for the week ended with
Friday night and optimistic wholesale
dry goods reviews were all kno^n at
the market's opening. Early price movements,however, were aimless, reflectingthe evening up character of business
transacted and indisposition of most big
operators to place now commitments
over Sunday.
The opening was irregular, 10 pointshigher to 7 lower, due largely to the

transferring of hedges prior to first
January notice day, on the 23d, next
Friday. Reports from Fall River lndl!cated that at least 175,000 pieces of
print cloths were sold last week, or
only 10,000 less than were sold in the
preceding week.

fleneral sentiment, which at first was
mixed, turned bullish in the last fifteen
minutes. The late upturn carried Januaryto 18.30 cents, or 150 points more
than the low that that option made Just
after the publication of Monday's Governmentcrop report. Distant months,
which were less actively traded in, made
but small gains.

It was evident that bullish confidence
was reviving after its recent shock,
which Is not surprising considering the
fact that mills and exporters have reenteredthe spot market. The South,
encouraged by the market's comeback.Is not making concessions and reportsfrom the belt mention a stiffening basis.

Prev.
Open. High. how. Close. Close.December.. 18.10 18 4U 18.02 18.4.1 N* 18.00January... 17.81 18.30 17.73 18.25-30 17.80February 18.15 N 17.77March 17.74 18.14 17.70 18.05-14 17.75April 17.80 N 17.57May 17.39 17.70 17.33 17.04-70 17.43June 17.15 N 17.17July 10.95 17.25 10.90 17.15-20 10.95August 10.85 N 10.70Soptember 10.05 N 10.55October 10.30 16.50 16 30 16.47 50 10.40
NEW ORLEANS.

NEW ORLEANS, Dec. 17..Cotton closedsteady to day nt n net advance of 29 to 41points. Closing bid, December, 17.30: Jan!nary, 17.36; March. 17.45; May, 17.23; July,16.80.
SPOTS.

The local market was steady and 45 pointshigher at 18 75c. for mltrdlln*. sales nil.11 Southern markets: Galveston firm, 30points higher at 18.05c.: sales. 363 hales.

ART SALES.
CT A JPo..e n ' A C

-- - o r* uvauri O

BENJ. S. WIS
Will Sell at the Wi

428 Columbus Ave.
Next Tues., Wed., Thurs

$50,000 worth of beautiful fumithi
China, Linens, Brir-a-Brar, Et<

Stein way Upright Piano, WfceelockPaintings, Electroliers, Lamps, etc. ;Bric-a-brac, Tiffany China and Gla;
coating toOO.OO; Sheffield and Plate

100 Pieces Sterling Silve
Bed Room Sets, Dining Room Sets. Li
In ail fabrics. Wing and Club Arm
Curtains and Rich Hangings, Bed S
Linens imported from Europe in fir
beautiful articles which will make se:

Note:.Sale of Oriental Rut
comprising large and small size
Cabistans, Jrans, Bokhara. Ferat

SALES AT AUCTION,

IMPORTANT
SALE

of

ORIENTAL
PEARLS

UNREDEEMED
PLEDGES
by order of

GOTHAM LOAN CO.,
formerly at ZHS Grand St., N. Y. C.

L. L. FIRUSKI,
Auctionerr,

will sell at salesroom.
70 BOWERY,

ON TUESDAY, DEO. 20TB. 1921.
AT 11 A. M.,

A large and exceptionally choice collectionof ORIENTAL and OTT1ER
FEARI.S. loose, also In necklaces and
In various mountings. This sale Includeswithout doubt one of the finest
lots of Oriental Pearls ever offered
at Public Auction.
Exhibition of above goods on Monday,Dec. 19th, after 2 P. M.

125 ORIENTAL RUGS
AT ptrmc Ai rTIOV.

SAMUEL MARX
Will HfII by Publlo Atirlion

Thursday, Dec. 22nd. at 2 P.M.
AT SALESROOM*.

115-117 West 23rd St.
WEST or «TH AVE.

Collection of Rugs
Comprlelng SpMlmm, of

Krrmanehake, Imnshak*. Chloc,, Peehr!elan*, Imperial Arake, Sarooke, Itelonrhe.liin*.Rokharoa, Prrachan. and other*. In
Ilrvirable Hlira and Coloring*.

ON 7UBLIC VIEW
WEDNESDAY, DECEMBER 21, Ittl,

From ft A. M. In 5 P. M.
Sale Conducted by Bm amin Marx

Auctioneer'* Office; 115-117 Writ ~Id St.
Phon«H; Watklns 0460-61 62.

el m'tions and mei vim.*.
TnK SECOND NATIONA t. HANK
OF TIIK CITY Ol NEW YORK

l.lfl Flflli Armor, New York City.
NOTICE IS 1ierbiiy GIVEN that a AtrialMooting of the iltaroliolil.ra o( Tha *»

ond National Bank of the City of N.w no
»111 bo held at the banking house of «atd
Annotation, No. 2.10 Klf'h avenue, Bnmugti

'lay, December 211, 1921, at 11 o'clock A. M .

for the put pose of voting upon the proposl;tlon that said Association go Into liquidation
and bo dosed, and for tbo purpose of ratify,h'g. approving and coraflrmlog any action
looking to ouch liquidation and to the aalo of
the property and assets of said Association,
and th« assumption of Ita liabilities, and any
agreements relating to such liquidation, aala
or assumption, which tha Hoard of Directors
tnay have taken or dona, or which may hara
bean entered Into, prior to, or which may be
aubmlttad for consideration at, said meeting,
or any adjournment thereof; and for the purposeof authorizing the lloard of Director*
and officers of said Association to do all
auch further acts and things as may ba necessaryor expedient to carrj out and completetho liquidation, closing and dissolution
of aald Association, and for the purpose of
transacting such other and further business
as mar properly coma before said meeting,
er any adjournment thereof.
Dated, New York. November tP. 1M1.

By ardee of tfcs Hoard of Directors,
0HAJU.R9 W. OAfUB, Otafcto*.

9
New Orleans steady, Ti higher at 17 20a.:
ales, 2.332. Mobile steady, 50 higher at

lti.75; sales, 12 Savannah tlrm, 5<> higher
at 17.75c.; sales, 523. Norfolk steady. 00
higher at 17.70c.; sales, 885. Augusta
steady, 50 higher at 17.G3; sales, 138. Memphissteady, unchanged at 18c.; sales, 70U.
Houston steady. 30 higher at 18c.; sales.
8,374. Little Hock quiet, 25 lower at 18c.;
sale*, «>77 bales. Dallaa steady, 46 higher
at 17.50c.; sales, 4,013. Montgomery firm,
50 higher ut 17.25c.; sales nil. For' Worth
firm, 40 higher at 17.40c.; sales, 288.

MERCHANTS BANK OF
CANADA IS STILL OPEN

Two Shares for One Bank of
Montreal Is Plan.

Montreal, Dec. 17 .The Merchants
Bank of Canada, on the strength of i(j
proposed merger with the Bank of Monjtreal, opened its door3 to-day prepared to
transact business in exactly the samo
lines as the other institution. It was
learned from an authoritative source
that, subject to governmental approval
of the impending amalgamation, depositorsIn the Merchants Bank will
have the identical standing of those in
the Bank of 5Montreal.

Unofficially it was said that the terms
of the proposed fusion contemplate givinga Bank of Montreal share for two
Merchants Bank shares to holders of
the latter, plus a cash payment of $10
a share, which would give a Merchants
Bank stockholder the equivalent of $110
a share. Bank of Montreal stock was
quoted at 212 a share on the local x<hangc yesterday arid the Merchants
Bank stock at $157.

CAPPER BILL IS SCORED.
I'asNiiKr Would Affect Rnll SecnfIticaSeriously, Says Llsuian.

The passage of the Capper bill, which
would give to State public service commissionsan Important part of the authoritynow exercised by the Interstate
Commerce Commission In making rates,
would have a serious effect on railroad
securities, In the opinion of Frederick
J. Llsman, a member of the firm of F.
J. Llsman & Co., who recently testified
before the Interstate Commerce Comjinittee of the Senate.

"It Is now over five years since any
substantial railroad financing has been
done by the sale of stock," said Mr.
Llsman, "In the meantime the bonded
debt has Increased and the proportion of
bonds to stocks has greatly Increased.
To-day there are only four railroad
stocks left which are selling at a preImium ; that Is, only four railroad com|panics could sell their stock under the

I law. A very large number of com-
panics wnose stock used to sen a\ a
premium cannot now sell their stock at
par. If this Capper bill jvere passed by
Congress It would be impossible for any
but a very few exceptionally strong
railroads to sell securities at any price."

WEW CHICAGO FIRM.
Sprclal liinpntrh to The New Yobk IIebai.DCiucAoo.Dec. 17..Announcement of
a new firm. Wheeler & Kelly, to deal
In stocks, bonds, grains and provisions,
with offices in the Continental and CommercialBank Building, is made to-day.
The firm has memberships in the New
York Stock Exchange. Chicago Stock
Exchange and Chicago Board of Trade.

ABT SALES.
m'ale for Christmas Buyers li

5E, Auctioneer
*e Auction Galleries

, at 81st St. "L" Station
. & Fri..2 P.M. each Day
ngs suitable, for Christmas presents

removed from Park Are. Sale.
Player Piano, a few well known Oil
Bronze and Marble Statuary, Choice

isware, Limoges Dinner Set complete,d Ware.
rware. Variety of Designs.
brary and Living Room Suites covered
Chairs luxuriously upholstered. Lace
preads, etc. Collection of Wonderful
to condition, and a hundred and ono
sible gifts.

fs and Carpets Friday at 4 P. M.,
s Sarooks, Kirmanshaws, Dozar>,
hans, Ghoravans, Hamadans, etc.
row, Monday, 9 A. M. to 6 P. M.

SALES AT AUCTION.
!W«I&2 SMITH'S KNICKERBOCKER

flgSj SALES ROOMS, Inc.
*)$§/ 825 Seventh Ave, at 53d St
xo2l

Rugs! Rugs! Rugs!
From the Far East
TO COVER ADVANCES AND I.1KNS

On Exhibition Tuesday
Sale Wed., Dec. 21st,

AT I O'CI/OCK
IV Al l BBSS un> COLOKENOM, IM I I l»
I NO A F ARCE ANTIQUE KEREHAN ( AR1PET. SIZE 1.U20.

Also a Lot of Furs and Robes
MOLESKIN AND MINK COATS. GENTWV
RACCOON At TO COATS. I.AP ROOKS.
PAISLEY SIIAWI.S. EMBROIDERED
SHAWLS, ETC., ETC.

Extraordinary Fine Sale
of

Household Effects
AND

Works of Art,
Thursday & Friday, Dee. 22d & 23d

88 University Place,
Bet. 11th anJ 12th St».

Choice Antique and Modern
Furniture,

fnr wry part of tho home.

Real Bronzes, Sterling Silver,
Oriental Carpets and Rugs,

China. Brlc-a-Tlrac, ralntlngj,
Pr»perl«s. Bedding, I.lnen,

Diamond Necklace.
N'TB: This aula warrant* attendant** of

buyer* of Artlntle Furnishing*. Aa
opportunity pttrrhaeo good and
aonelble Christina* lifts.

Exhibition This Wednesday.
Arthur Kaliski, Auctioneer.

.

Cardoso's
Sells Mon. & Tues., Dec. 19 & 20,

At 11 A. M. Each Day,
At 408 8th Are., bet. 30 & 31 Sts.
Parlor, Bedroom, Dining and LivingRoom Furnishings in

Various Woods.
Carpets and Rugs,

Bric-a-Brac, Cut Glass, Pictures,
Paintings, Draperies and Curtains,
350 Lots Medium Grade Furniture

in a great variety,
Salea start at 11 A. M.
A. y. CARDOZO, Anetlomwr.


